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HIT BY CROP REPORT

Wall Streot Holds TIll Well
at

BARRThtA1i PLANS MOW OLEAR

Flnanolal of Union
and Southern Companies
Uetter Understood and IlolltUe
Criticism Not So StrongCpndlt1on
of Winter Wheat Shows Loss

New York the tact
that tM took market had to bear tbe
brunt toy sf tM tremelY 1ndUferen-
treceptSonto say the lesetthat was given
In the ftnandal dtlltrlet to the new Union
Paclftc and Southern Pseifle financing
Plan of the rumors that further
stoolt and bond were soon to be
brought out by other large corpoitZons
and ot a government monthly crop report
that was even more unfavorable than had

looked for It must be said that the
market prllfleated A ftrm undqtons
and that the declines in prices In 1 were
much lees than might have been
probable

Throughout the daY sentiment in Wall
was dl8po to take kinder

view ot the prospective financing ar
rangunants ot tM Pacific eompaa
than It was yesterday boa
tile criticism eoDoenaing these pro
dominated and wee in the nature ot a
wet blanket thrown upon any general
movement for the rise In securities prica

The limitation ot the or tbe
Union Paciflo convertible bonds to twenty
years Ii fact not known during
hours yesterday wakes the interest yield
on the bonds a little larger than was cat
eulated yesterday but the benetUl ettect-

ot this olreuznotsnce In turn materially
offset the provision ot the plan mak-

Ing the bonds reUrable at premium of
per cent ten years from the ot

issue
The schema IUiI a whole was generallY

unfavorably compared with that or
raising plan lately

flounced and the ttchison new 5 pe cent
bonds convertible Into the common stock
ot the company at par were in almost all
quarters declared to be more attractive
purchase than the Union Paclflcs new
issue for 4 per cent bends at 5 convert
his Into UnIon Pacific common at
a point quite remote from the
level or the stock

StenkJzoldra fliszit1slIod
From eli that could be learned today

the likelihood of a large subscription to
the Colon Pacific bonds by the stock I

holders of the company is not very
strong Reprobation is general and em
phatic concerning the policy adopted by
those in control of the Union Pacific man
agement of venturing Into what Is

a speculation In the securities or
other railway orgasisations and tat
has now forced the Union Pacific Corn
pany at a time when the money market Is

Itight and the necessity for
Is helD borne in upon every

railway corporation In the land to flood
Wall street with new issues of stocks and I

bonds In order to raise 1looe for other
purposes than that or the improvement of
the property all street did not like
either today the figures
Mr Harriman showing that the net earn-
ings of the Union Pacific Company appli
cable to dividends on the common stock

be ronatderaltly less for the
fiscal year thAn hid been anticipated and
ill cue of the Southern Pacific Company
decidedly less The statement baa been

circulated of late that the South
rn Pacitics for the year would

undoUbtedly he In eXEs of lit per
upon the iornpanys common stock and

the official reduced these
figures to U per cent

of the affaIrs of the Hare
and Inee was however plainly ot fib
ordinate interest th the financial district
today to that concerning the statistics of
the growing crops published la the

May bulletin These figures ap
peared In the first hour of the afternoon
and before that the market as
a wtole a of feverish and uneven
strength Speculators for the tan rather
generally bought in stocks sold by them
yesterday while the effect of supporting
orders was manifest in the issues

Itlee in Tluat Prices
Even then the market did not make any

Iparticular response to the crop exhibit
until the wheat market began to rt88 In
the most sensational fashion seen during
the to date The rise was continued
during the remainder Of the day tending
the prices of wheat options from 2 to 3

poInts a bushel higher than they closed
yesterday

The government report did not take lnto
account as It usually does at this tin1e
the condition of spring wheat but

wiiter wheat the report Indicated a

lJnfavoliablc News
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condition of per cent as
against 899 per cent on 1 and si
per cent on May 1 last which with
un eli lmalo of ot wheat
abandoned since the planting season
promised a crop YIeld of itbOOOOOO bushels
as against a total output or 3OOOOOO

In last year harvest It seemed
fair to urge as an Influence reducing
tooeooo thAt the amount
of deterioration of winter wheat oc-

cnrred In the small wheat producing
States and that the average basis on
which the net statistical condition was
compiled had represented conditions as
being somewhat worse t1an they In
reality

But the report wu taken In the gmin
trade as being very bad especially IUI

concerned the unexpectedly large reduc-
tion ot producing area II It ill held
that crop conditions have grown worse
since tbs first ot the month when the
government observations were taken ci
though the attention ot tIle trade
at the moment to be more attracted to
the for lessened yield ot
spring wheat owing to the delay attend-
Ing the planting of the crop than to the
state of affairs In the winter wheat terri-
tory

The jump In wheat of course afteeted
the stock market adverselY and prices
ganerally declined a point or mote rally
lag what before the close The de-
cline wu assisted by A whlc al-

though It met with an official was
UI1 harped upon that the Reading Com-

pany was about to a sew lItock
or bond issue

ot tomorrows bank state
meat today were ot noncommittal char-
acter indicating that the banks had sus-
tained for the week only a nominal cash
loss The foreign security markets were
perturbed b news ot political troubt1
In India and by the announcement that
severaL pew government loans of
classes were about to be brought out In
London Here time money rates were
ctaractertsed as thY Were and

day before by firmer undertone
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WEEKLY BPiZ OLEARINGS

Totals for with
of Increase orDecrtulle

New York May lOBradstreets bank
rsort for the week ended May

shows Sit regate of 1080against week and 1l-

tIUOGM In the corresponding week last
year oIearipa tile
aggregated 16010 liS agaInst
last week ud 7UOO In this week a
year ago PoUowtng the detailed ret-
urns by aRise for this week and Jut
with pereontage of or decrease
as compared with thIs week In liNt
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WALL NOT S

Efforts to to
Ui P

MARKET AS A WHOLE WEAKER

Dear In Try
to Dislodge harriman luuu

and SucceedGovernment Crop Re
port Ssock tq the
to Pb It Buyer ot Reading

New York M tOoAbout the
surprise In todays market WAS the ap-

pearance or London buying orders In

Union and Southern Pacific It
that the appearance was

deceptive The evidence that large inter
eats were giving support these Issues
was plain enough for anyone to antI
ot course such etforts derived support
from the indleations that the torclgncm
were favorably Impressed by the plan ot
financing which produced a fooling ot
profound disappointment hero

When the Harriman financial plan was
announced the general beilof among

with foreign connections was that
It would met with an unfAvorable rooep
don abroad The few buying orders that
seemed to have been sent over hero to-
day even that they represented
buying for foreign account would not be
conclusive evidence that the dnnounee
mania made on Thursday by Mr Ilani
man had met with any considerable mono
ure ot popular favor In England In the
first tJMy too small and In
the second place might represent
severing Oft tile ground that the bad
news was all out

While the were IMarlsh on Union
Pacific they were afraid to take n post
tIon on the short aide of the stooL The

of support during forenoon
was too plain to permit of any doubt that
operations for the decline would be reo
slated by of the strongest interests
In the Erect an4 zao trader or group ot
traders dared to enter directly Into a eon
test with them At first there was a llttL
liquidation but this did not attain sniP

volume to count as a factor and in
the absence of any selling the bears
were disinclined to venture tar u the
technical po45tlon was such that the
shorts might at time be subjected to
a pretty severe squeeze

They resolved therefore on a flask
movement and attacked other Socks be
UeViIlC the Harriman news was of
sufficient general Importance to become a
factor In the market as The
Wisdom of this course was ieen In the
suits achieved In laues where there WM
no such orgHd support u met
with In Union and Southern Pacific and
ultimately In these also It not proe
a dldlcutt to isolate the eompazt-
Uw strength of the Harriman tMUM and
this done they could not long hold up the
face ot an otherwise heavy martlet-

or Southern Pacifics dealing debt o-
rIt nearly halt or numCI Is pay
able to Union Pacific for advances Union
Pacific as the owner of ot
Southern PacIftc common and of
Southern Pacific preferred will be entitled
to subscribe for new preferred
stock of that road at par With bea-

lUOUnt that Seetbern POCISO owes Union
Pacific the latter wilt have to up
SUMGOO to pay for Its pro rita of the

no that rosily the nubecriplion to
the new Southern Issue need
hardly be Included at all in the Items to
be covered by ths Ultro bonds of the
Union Pacific

The surprise which has been
over the fact that Union Pacific has now

ot completed railroad umnort
gaged only bow prone Wan street
is to forget for the old 4 per eat eon
vertlble bonds were A first mortgage on
that mileage which when the da were
all converted into stock nn UI-
Irledged aloes The mortgage and the
per cent bonds that they secured

but instead the company wu bur-
dened with an equal amount of stoCk on
which It now pays It per cent The

or so much road unmort8aCed-
wID however soon be and the
supply or stocks and bonds wilt be large

to JJO around

In the face of the government re-
port and with wheAt making new
high records for the season It was hardly
to be expected that the stock market
could continue to display firmness The
tra who bad been tot weak
spots found A suflielent number ot them
to Inspire them courage and as a
result their operations became more lie

and more general Instead of be
inwdtrected against a few Issues the sell
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movement was carried all along the
line and even the supporters of the Har-
riman issues were unwilling to
oppose a solid frOnt to It

as prices declined

Rumor said Henry Clay FrJck was a
buyer of Reading Few ot the traders
believed It Mr Frick luis tile

being a very shrewd man knows
about as wen u anybod when the Iliac
Is opportune ton a ueeesaul operation in
tM stock market and when It J other
wise The principal buying of the tock
appeared to come the abOrts

Had not Tennessee Coal and Iron
passed almost completely out or the held
of speculative activity the announcement
that the Harriman lines had placed an
order with tile company for tots of
steel rails might have been followed by a
movement In the stocks but as It was

while regarded as
Is a way had no II8rked effect

whatever

The weeks movement of
something like a stand off n the

Item ot cub pu there were no
so tat liS wits known to

disturb the loan aeeouqt and as the but
ness in the stork market has been on a
comparatIvely small scale the soperal

was that the bank statement
would be a document

The most persistent rumor regarding
alleged new financing con
corned Reading but as on the last
slots when it Was circulated met with
a and unqualified denial
sylvasla spoken ot as a pros
pecttie borrower but dental In this case
was hardly or the as
ourancea given at the time ot sale of the
last ls6ue of bond that further financing
this year would not be necessary It Is
well known that Pennsylvania Jf now cut-
ting dowp Its expenditures for

and when it payment on
the Oregon Short Line notes that It

last year for Its Baltimore and
Ohio stock it will have ample funds fur
all Its requirements

Tfte quality ot the buying oi Atchl-

sqn rIghts attracted favorable attention
The stock sold exdividend but the buy-
Ing that was expected to come becaUse
It oiked cheap lid not appear Per
haps the did not see it that way
The market was wholly and
the professionals had not waited for

to come oft before buYing They
nil wanted to take nt
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Hit with Brick
While standing on the corner ot Twelfth

and II streets about 440 oclock yester
day afternoon Frank Simmons thirteen
years old 715 Ninth street northwest
was struck on the head brick thrown
by an unknown colored The missile
landed on the left temple causing a bad
cut Simmons was taken to the Emergen-
cy Hospital there his wound was dressed
and went to lila home later In the
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LOCAL FINANCIAL GOSSIP

The name clamor continues on the
Washington Stock for the Cap-

Ital Traction though the aggregate
volume ot sales decreases from
day to dQ Even those who could
pronto ot about 3 on each ot the rightis
decline to do sc suiT those who want to
get In on the ground floor of tile new issue
are unable to do so except at MMtanU
rising prlOfils The bond rights yesterday
rooohed UP and as the btd approached
that figure it ws not apparent that
there was any throwIng over of the set

as was so treaty predicted a few
Ap In all about aOOO

hand yesterday

CApItal Traction tooJ a slight jump
but little ot the stock came out

Washington RAilway bonds
sold well but tile price remained at 95 14
The preferred stock came In for lead
tloiuil rise

The alleged ps pool was In high
The coterte of young brokers

who are to compose It came on the
floor with real money and bought alt
the stock They also stood to a
rise In the price of about a point and
though singed II It were they had
turned the laugh on the board and left
the exchange smiling over the triumph

Calls for Mitchell Mining brought out
almost none ot the stock though good
prices were for Zre lots A
dispatch from New York to a number ot
brokers In Washington sttH that the
oontptD hAd reeelYed advices that a

had loaded and was about to
clear from Antwerp with consignment
of rails for the new railroad In

Opinions on tile Sew York Market
G DoMe Chtpman of II R Chapman tI-

CUACter steady opening the market
shoWed a disposition to rally and
talk was heard ot the Harriman ftnane
Ing Tbe crop report an
flounced at showed the condition of
winter wheat on as IU wu

concluded u much more favor
able than most ot predictions Dur
leg the ftsrnoon the genera list sold oS
quite substantially particularly Beading
which carried the price down to 1M
Wheat In Chicago wu strong making
gains tor the da7 troIn 1 to cenfs
rtpOrted movements of currency

nominal to the bank if slightly
nadep S3MWJ Ohvlously for the purpose
only or tdy1ng the market rome
today support but with the ex-
eepUon of slIbt In the early

thiss was manifested no
to prices The short interest

without doubt In many of the active is
sues Is wry large but no attempt has

made to force tbenJ to cover It a
rally should take place It would probably
be Oft that da of buYing only and It
such aft opportunity permitted I would
sell toeka

J B Weed ot DIck Broil Sr COTo
c1aJta market opsaed slightly
Stocks were feverish and irregular but
Indited to be stronger than would have
bese freon the clolli last night
Reading gizowed heaviMiN during the
nioritiDg later rumors were In drcu-
kUoft that a Securities was Impend-
Ing which wu seontolfldally denied
During the afternoon a shArp bulge In
wheat of about 2 cents eall8e4 heavy sell
lag In the active stock list In the nat
halt hour tile market ranted from to 1

per cent tram the low prices

Benjamin Woodruff ot Post Sr Flagg
topic today was the ex-

tra8lldJDarJr announcement made
Union and Southern PaCIfIC

the government report which though
much than expected was appa
really Iost Mght Of in the bearish teeUOf
crested by the farmer The beer party
active asid sad the say
mg her thet we cannot have a bun
market we have U exHarriman
We have beset told right along that a1
though the other were aU clamor
lag for money the Harriman system was

such splaclid shape and the UnIon Pa
cite bad BIII4H such large profits out Of

Northern Securities that it
would not need any new money and that
no one need worry on score Now
we find that a new issue of Securities Is
about to be made To be true It sUn
P1T the result following

which came out at the time ot

I

the Interstate Commerce investigation
which sbowed that the Union Pacific had
Invested lrgeiy In Baltimore and Ohio
heading and other securitIes

It Pd quite naturally DOf been
received Movements ot monvy during

j

tile week show unimportant chcngee

GRAIN MARKETS

A 0 Niowa Co-

et tM QMaap um sd Trade

Chicago
y5tT pea Low Iooe

Ilk Hsit
COI-

CJaJr

OATS
JIIIJ e

lORK of

1121 IL JLtt
LUiD

125 LII
RIBS

Ia US 121-
1J

York Xu IiWJlBATHiIII IIIDdaiDg
trade 4 to endue

user lely f 0 k Xo 1 Manitoba
WI f a b No Noethesa and

t hatS f o k I rest ever Xcrtpttt t t No S

roM tIITta Xsportas took

IdatgNt I 81 Xe

reDer BIn white t 11 E-xpcr toot two b-OAT5Dnu BImIriMs No 2
shies II 3 whit ofo shed Ii-

TM wise for fstira w 1dJ-
lEAT Open HItIL Low Close then

JJJC W
it Hi1M6 1M1-

kCOR
Ii II

LOCAL PRODUCE LAPIKET

Prices
Udlt Ureen

trI tee51 to West Snub S t-oe 21 to 9 deity cwiler Ii to AWCI If to 1-

1tlfIdt 1511
CUEBsE1Iarkct New Yerk State

lute 1i16aK maser
Mm list Wf3aJ1I newS

tI to to goeS Ii vqimarket demo Nearby
fads Virwtma U VirginIa sad Southwest
VisiOnin 1116 W4 Xartll Caroline Jr-

LIS rOULTRrnecdpb lht market
wittter lIeS Ih wrne Vet

llI boss per lb KlU nusMcia per lb-
f desks lang prr lb 11all Na per lb
fell yen lb LaS tuokeys per lb
12 per lb lIIIt thin Sell
tests per lb It

POULTRYCIo stock in good
mend tondawn per lb un

undrami Uall do thin per lb It old
tCRJll talS thickens largoe per lb 11-

fIJriDg St ibis TIb
do wI lfall dIoicIe 13

i lare ltall do II felL
DltESSBD MBATSG1Oes detent In ROOd

Full dreIftI St00 MIdi
hog dressed calres 900 hams reentry eagor outed

Per loiel M do
irgiaie lid lIaqland per barrel 175 tweet

pot2tflH per barn 300a35 yams pet beirut
aSJjlnlftl pel teesse 1Ibc per

oslo New leek pee bIuIdI
do Florida per UIzlZ <Ide bullet tOdotfi Florida pfr

88I300 neleAl Ow barrel
trues per basket 3SOI1L50 tDm1tOt-

ftorida fasu Var crate
vBUI15AWif muktt strung sad alto

7

Exchange
Os

gTadIOUY
Inks

tifloates
days

yest-
erday

and 30ectric

a

feather
said

offered

off red

steamer
a

Mexico

a
lees

government
3295

May This
generally

th9

Tie
indtette-

a less

stocks
zeccIved

strength
mornlog disposi-
tion dvance

been

higher

expected

and
issue

The aborwng
yeste-

rdsrrgsrdsg
aiid

better

is
sa1si aggressive

1

until

insole

in

us venture

this

is
natural the dts-

closures

Neverthe-
less welt

cMfe fesNed W
as Mse-

seitNe

IOWa

55 354-

ti 15 4

55 3545 5-5 55 1 55

5 43 ISil
8 5 15 sit sit

is
July

Seamb 931 L5 03-
1idy 931-

Iber
ais too

iiw
27 Noethen i3eiiIh osoin-

sevadee
I Ilasitobs lake

mt2JuseW1LabNoZrrdfab34-
1a July I-

aearoni eaetb 5 ii
5

qsuist No aSsentor s-55feka2LalsteMay3553ie
2 Na S 5 a

9
Ne IT 2

hey S 5 3344 1-
0Jely 95 90 351 55135 59-
ieNba 159 S-
iDeaebor 95 95

May 1194 5
July 5 34 5 5 15

050 tAiled

quotedwre wholeSle-
BCFT35ItRercipes waziset weak

54 F US en
5

ftndi
tDd5550d

tactrei 24al da isell
ftetit okolce IrtaIS

19-
ROCSlZeeeipts Uberil

West
Tease

actie-
Chenens KoS 1115

109i12

smll
sn toss

do hens tstlqi
UOUISSED th

Turkeys boss do-
aserage

do
fowl eaposs amse-

NaS ken menus
ducks iafl rime

aolsee
deased od 155

lialS-
VBOETABLI5SItgtoe

201-

al59 doses
tfls15 COlOtT 33119

mate eambers
pot litinee lai-

let pr 5kt90s-
trftig case

LOUnL-
OtlLU3t

<

= >

fiNANCIAL

Established October 19 I9O4

Capital and Surplus 68762180
Deposits More Than 8250000000

The Commercial
National Bank I

i

FINANCIALS

t Managed by

Progressive

Conservative

Business Men
i

OFFICERS
Frederick C Stevens Pres

R A hcstcr 1St Vice Pres

N HShca 2d Vice Pres

Geo W Cashier

V B Deyber Secretary

trejte

THE
affairs of this bank are

the super
of repreSentative

business and professional men of
Washington

Its officers
to those desiring

to financial matters
Every depositor is assuretl uni

formly courteous treatment and
every banking that the
most complete can provide

petsonal

are alway accessible
information rela-

tive

advantage

Corner 14th and G Streets I

LETTERS OF CREDIT
AND FOREIGN DRAFTS

Circular Letters ot Credit available for Travelers
throughout the World and Drafts for the con
venience of those who have occasion to send

f4r
Ce

i4
1M7

money abroad are itsued by this Company

THE
rh54 WASfflNGTON LOANTRusT

COMPANY
Capital and Surplus 1600000

JOHN JOY EPSON PrenIdnt

Capital and Surplus U6500

EITHER
of Two
Can De

from the Interestbear-
ing Certificates of De
posit

issued by this bank
These certificates are
made out in names
of two persons

to either or sur-

vivor
It at the de or either

party bsossa
without forfeiture ot any

interest
nt very favorable

rates

International Banking
Corporation 1415 G St

Capital and Surplus6500000
Uptown Branch 1134 Conn Ave

Downtown Branch Center Market

Organized 1879
Assets 7026007

THE

COOPEilATIVE BUILDING

ASSOCIATION

Offers the Best Inducements
in Order to

Secure a Home
For Information

Call or Write for Pamphlet
Office Equitable Building

1003 F STREET N W

JOHN JOY EDSON President
FRANK P REESIDE Snretary

SAFETY
AND

INTEREST

ARE lour savings drawing Interest
Jt you them in

bank We pay S per cent
on savings accounts

r7Under U S super
vision the same as national

IOOpf Irons 6 to 030 p no every
Saturday

MERCHANTS AND MECHANICS

SAVINGS BANK
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RIGGS
Issuea drafts direct available

throughout the world
Issues letters ot credit
Buys and sells exchange
Transmits money y cable

investments for custom
era

Makes collections for customers
Buys and sells stocks and

bonds
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p8lEtUL DEPT FOR LSDIZIO
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Members N Y Stock Exchange
eo Broadway New York

WASHINGTON OFFICE
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